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4. AHAJIM3A BUJIIAHCA CTAIbBA

AxtuBa u IlacuBa wuckazann Ha nmaH 31.12.2008. roauHe y bunaHcy crama H3HOCE
26.155.986 KM (y mnperxomHom mepuony 22.234.7372 KM), mro je y OIHOCY Ha
MPETXOMHW Tiepuoa Buimie 3a 18%, a mHUXOoBa TJjoOamHAa CTPYKTypa IIpUKa3aHa je
TaberapHO W TpaduuKH .

4.1. Axmuea

NO3UIUJIA 31.12.2007. | 7 | 31.12.2008. e Unexc
yuyemha yuyemha
A. Heynuiahenu ynmcanu kanuran - 0,00 - 0,00 -
b. Crammna nmMoBHHA 14.946.583 67,22 16.948.629 64,80 1,14
"B Tekyha nMmoBuHa 7.056.325 31,73 9.192.572 35,15 1,31
. AKTUBHA BPEMEHCKa pa3rpaHUuCHha 231.829 1,05 14.785 0,05 0,07
I10CJ/IOBHA HMOBHHA 22.234.737] 100,00 26.155.986] 100,00 1,18

Y nmocMarpaHoM T€pUOAY HHjE€ JONULIO 7O 3HA4YajHHUje MPOMjEHE CTPYKType IIOCIOBHE
MMOBHUHE TaKo Ja je y 00a mocmarpaHa nepro/ia Haj3HauajHuja Mo3UIja cTajJHa MIMOBHHA KOja y
o0a mepuosa y CTPYKTypH TOCIOBHE MMOBHMHE (HEMa HWCKa3aHWX TyOWTaka HM3HAJ KaruTasa)
yuecTByje ca mpeko 60 mpoueHara.

I'paduuku npukas:

20000000 -

15000000 -

10000000 -

5000000 -

01 B Vv G
2007. god. 14946583 7056325 231829
02008. god. 16948629 9192572 14785

4.1.1. Cmanna nemamepujanna cpeocmea
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Crasina HemarepujajHa CpEACTBa KJIACU(PHUKOBAHA Cy Y OKBHpPY CTaJlHE HMOBHMHE 4YHja je
YKYITHa BpHJETHOCT McKa3zaHa y uzHocy oa 91.988 KM (y nmperxoarom nepuonay 29.627 KM) u y
IIjeJIOCTH CEe OJHOCH Ha OcTajla HemaTepujayiHa ynarama (102.166 KM 6pyro u 10.178 KM
UCTIpaBKa BpHjeAHOCTH). [IpeMa aHAIMTHUKMM €BUACHIMjaMa W padyyHHMa IJIaBHE KIbUTE OBA
CpeACTBa ce OJHOCE Ha ynarama y npemujcku nporpam (Narat softvar BG 63.969 KM) u npyra
codpTBepcka pjemema. OBa ynarama MpU3HATA Cy MO HabaBHO] BpujenHocTH. Y [lpymTBYy je
o0e30ehena aHanuTUUKa €BHJICHIMja O HAOABHUM BpHjeIHOCTUMA, HCIIpaBKamMa BPUjEIHOCTH U
cagammoj BpujeaHoctu. [loBehame BpHjeTHOCTH OBUX yllarama y OJHOCY Ha MPETXOIHU MEPHUOT
pe3yaTar je HOBUX yjarama y IMPeMHjCKH IIPOTpaMm.

4.1.2. Cmanna mamepujanna cpeocmea

M3Hocu M CTpPYyKTypa CTaJHUX MaTepHjallHUX CpejAcTaBa y IMPETXOJHOM My Tekyhem
NEpUOAY NATH Cy y HAapelIHOM Iperieny :

NO3HI[UJA 31122007. | 7 | 31122008 | 7 | Mmgexc
yuyemha yuyemha
1. 3emspHITe, ITyME W BUIIETOIUIIHH 3aCaaN 2.356.069 22,26 1.360.550 15,08 0,58
2. I'paeBuHCKH 00jeKTH 7.468.933 70,57 6.722.959 74,52 0,90
3. Onpema 723.306 6,84 781.649 8,67 1,08
4. Anat u UHBEHTap - - - - -
5. OCHOBHO CTaJ10 - - - - -
6. OcTayia cTaJlHa MaTepyjaTHa UIMOBHHA - - - - -
7. ABaHCH M OCHOBHA CPEJCTBA Y MPUIIPEMHU 34.960 0,33 155.834 1,73 4,46
CraJiHa MaTepHjajiHa CpeACcTBa 10.583.268 100,00 9.020.992 100,00 0,86

CremneH OTMHMCAHOCTH OINpeMe je peraTuBHO BUCOK (42,11%) mpu yemy je moTpeOHO MMaTu Ha
yMy TPUPOJY W KapakTep omnpeme Kojom JIpymiTBO pacmoiake, JOK je CTENEH OTHHCAHOCTH
rpaheBunckux oojexara 10,42%.

Hckazana crama y bpyro Ounancy oarosapajy cramuMa Koja Cy McKa3aHa y bumaHcy crama Ha
man 31.12.2008. roauue.

VY rtoky 2008. roguHe Ha CTaJHUM MaTE€pHjaJHUM CpEICTBMMAa EBHICHTHpaHe cy cienehe
MIpOMjeHe:

y KM
OMnMmu.ac HafiaBHa I/Ic.npamca
BpHjeTHOCT BPHjeIHOCTH
Crame Ha IOYeTKy FOfMHe 11.616.656 1.033.388
Hab6aBka y Toky roaune 570.163
IIpeHoc Ha MHBECTUIIMOHE HEKPETHUHE (1.637.828) (26.751)
AKTHBHUpamka U IPEHOCH (95.970)
Bumkosu 600
AMopTHu3anmja 3a Tekyhy roauny 386.194
PacxomoBama (5.678) (2.713)
[Tponaja (76.352) (39.519)
BpujeaHocT cTaJHUX MaTEePHjaJHHUX CPEACTCBA HA Kpajy 10.371.591 1.350.599
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| o6pauyHckor nepnoaa |

Y bpyro OuinaHCcy CHHTETHKE § aHaJUTHKE HWCKa3aHO je cueache crame TmOjequHUX
MO3UIIMja CTAJTHUX MAaTEPHjaIHUX CpE/ICTaBa:

Hasus Crame IloBehame y Cmameme y Crame
31.12.2007. TOKY nepuoja TOKY Nmepuoaa 31.12.2008.

3embHwIT, WyME 1 2.236.069 34.648 910.167 1.360.550
BUILICTOIUIIHU 3aCa/N
I'paheBuHCKH 00jeKTH 8.074.224 38.461 607.660 7.505.025
Omnpema 1.125.243 280.809 55.870 1.350.182
AJaT ¥ HHBEHTAP
OCHOBHO CTaJI0
OcraJa cTaJiHa MaTepHjaTHa
UMOBHHA
ABRHCH 1 CTAIIHA MATCPU]ATHA 34.960 155.834 34.960 155.834
CpEJICTBA y IPUIIPEMHU
YKYIIHO: 11.470.496 509.752 1.608.657 10.371.591

TpomkoBu amoptuzanuje y 2008. ronuau nzHoce 395.425,05 KM on vera:

» amopTtu3anyja rpal)eBUHCKHX 00JCKATA........c.cccveevveerereennenen. 176.775,02 KM,
» aMopTHU3alija NHBECTUIIMOHUX HEKPETHUHA. ......ccvvveereanrennnee. 26.751,15 KM,
» aMopTHU3allfja OCTAJINX HEMATCPUJATHUX YIaTramba.................... 9.230,18 KM,
»  AMOPTHU3AIU]A OTIPEME.....eveerereeurreeeennreenseeereenseesseesseeeseennns 182.668,70 KM.

AMopTH3aI#ja OCHOBHUX CPE/ICTaBa BPIIIH CE HA OCHOBY JIMHEAPHE METOE Y TOKY MPOIjeHEHOT
KOPHUCHOT BHjeKa Cpe/ICTaBa.

AMopTH3aja OCHOBHUX CpejicTaBa oOpadyHaBaja ce o cTomama, Koje ¢y oapehene Tako aa ce HeoTmucaHa
BPHUjEIHOCT OCHOBHHX CpEJICTaBa aMOPTH3Yje y jeNHAKUM TOJUIIBUM H3HOCMMA y TOKY mpeaBuheHor
KOPHCHOT BHjEKa Tpajama. AMOpTH3alldja ce 0OpadyHaBa Ha OCHOBHUILY KOjy YHHU HEOTIHCaHA BPHjEIHOCT Ha
MOYETKY FOJIMHE Ka0 M HAa OCHOBHA CPEJICTBA CTaBJbEHA Y YIOTPEOYy TOKOM TOTUHE.

[ponujemeHn KOPUCHU BHjEK yIIOTpeOe MOjeIUHUX IPyIia OCHOBHHUX CPEJCTaBa, KOJH je CIIy)KHO Ka0 OCHOBA 32
o0OpadyH amopTH3aIyje 1 npuMujemere ctome 3a 2008. u 2007. ronuny cy cipenehu:

I'1aBHe rpyne 0CHOBHMX cpelcTBa KOIZ:‘(S;:;:‘P)[NK Crona (%)
Kommjyrepu u koMnjyrepcka onpema 5 20%
Kannenapujcku Hamjeniraj 8-10 10.00% - 12.50%
AyromoOunu 5-7 14.28% - 20%
I'palyeBuHCKH 00jeKTH 15-40 2.50% - 6.67%

VY bunaHcy crama MCKa3zaHa je M BPHJEIHOCT a8aHca U CMATHUX MAMEPUjailHux cpeocmasa y
npunpemu 'y uzHocy oz 155.834 KM (y nperxonnom niepuonay 34.960 KM) koja ce ogHocu Ha
rpaljeBuHCKEe OO0jeKTe 4Mja je M3rpajma y TOKy. Yjarama ce Bpue Ha ocHOBy Oyke o
o00paBamy yjarama clio0omHux cpencraBa JpymrTsa 6poj: Y-XLV-3/2008 ox 09.06.2008.
TOOuHC.
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4.1.3. Ynazamwa y nosezana, npuopyrcena u ocmaia iuya

VY bunancy crama Ha MO3ULUJU VIdearba Y N08e3and, NpUopydiceHa u ocmainad iuya AcKa3aHa je
BpujearocT ox 600.000,00 KM (y nperxognom nepuoay 600.000 KM) u onHoce ce Ha ydemihe y
KanmuTaly TIOBe3aHMX U npuapyxkeHux mpaBHux Jymma (JJOO ,,Ayronentap Hemxosuh
bujespuna). Ynarama cy M3BpIICHA [0 OCHOBY YTOBOpa O NPUCTyNamy OCHHMBa4da W noBehamy
ocHOBHOT KamuTayna Opoj: 135/2006 ox 04.05.2006. ronmune. OBa ynarama Cy KOJ TOBE3aHOT
muna  ynucana no Pjememy OcnoBHor cyma y bujessunun ox 06.06.2006. romune, Opoj
perucTapcKor yiomka perucrapckor cyna: 1-3906, o3naka u 6poj ynucHuka cyna: 080-0-Reg-
06-000 335, xana je usBpiieH ynuc noBehama Opoja ocHuBaua U MoBehamke OCHOBHOT KamuTalla
Ha Koju HauuH je pymrtBo crekio 99,17% ydemha y yKIIHOM KamuTaly MOBE3aHOT IPAaBHOT

1.

4.1.4. Ocmana Oyzopouna ¢punancujcka ynazaroa
Ocmana Oyzopouna @uuancujcka ynaearea WCKa3aHa cy y bumancy crama 3a Tekyhu
nepuon y uszHocy oxn 2.352.276 KM (y mperxomnom mnepuoay 365.384 KM) wu oanoce
ce odyeopoune denoszume (2.002.352 KM) u dyeopouna nompasicusaroa (349.924 KM).

JIyrOpOYHH JICTIO3UTH OJTHOCE CE Ha :

R Bpoj H3noc H3noc y KM IHouerax Jatym Kamarna
yrosopa 10 YrOBOpY 31.12.2008. opoyemna aocnjeha cTona

Hypo-Alpe-Adria banka Banja Luka

KM | 583-0-27705 | 600.000 | 600.000 | 29.12.2008. | 29.01.2010. | 6,5
Pavlovic International bank Bijeljina

EUR | TI-1-6279 | 204.516 | 400.000 | 31.12.2008. | 31.01.2010 | 6
Hoga 6anka a.n. baspa JIyka

EUR | 100080019 | 511.292 | 1.002.352 | 16.12.2008. | 16.01.2010. | 59

JlyropodyHa nmoTpakMBama, Koja Cy MCKa3zaHa y YKYIMHOM u3Hocy oA 349.924 KM (y npeTxoaHom
nepuony 365.384 KM) oxHoce ce Ha:

% BUPO 3ETIEHE KAPTC....eeeuvieerieniieiieeiieeireeteesaveeseessneenseesnneenne 340.144,36 KM
»  Coris INternational.........ccc.oeeioeviiiiiiiiieeeeeeeeeeee e 5.867,49 KM
»  Coris Ljubljana..........ccccoeeiiiiiiiiieieeieeee e 3.911,66 KM

[TouetHo cTame cpencraBa kox bupoa 3enene kapte 6mno je 355.605,46 KM, a y Toky nepuoaa
je m3BpiieH noBpar y u3Hocy ox 15.461,10 KM y ckmany ca wi. 2. ctaB2. W 4i. 3. cTaB 3.
[IpaBunHMKa 0 pe3epBHOM (poHIY, a HA OCHOBY aomnuca 6poj: 06-2260/07 ox 11.07.2008. ronune.

Cpenctsa ynoxxena koxa Coris international u Coris Ljubljana ogHOce ce Ha yruiate 3a 00aBjbame
MYTHUYKOT 37PAaBCTBEHOI OCUTYpama, U y MPETXOJAHOM NEepUoiy cy y OunaHcy cTama Ouna

KJ1acu(UKOBaHa Ka0 KPATKOPOYHH IJIACMaHH.

4.1.5. Qonoocena nopecka cpeocmea
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OmoxeHa Mopecka cpeicTa MckazaHa cy y u3Hocy on 47.193 KM (y mperxogHoM mepuomy
50.331 KM) a ¢popmupana cy 1o OCHOBY:

» TyOuIm Ha XOB...ooiiiiiiiiiiiieiieeeeeeee e 260.672,00 KM
» Pasnuka pauhyHOBOJCTBEHE M MIOPECKE AMOPTH3ALIH]C.................. 197.539,84 KM
» TpOIIKOBH MOTPABKE W OAPKABAFHA OTIPEMC....uveeevieireiiieieeineeeneee. 13.712,00 KM
P YKVYITHO: . cooiiiiiiiiiiiieeeeeeeeeee e 471.923.84 KM
P OOPAYYH 10%0.ccueiieiiiiiiiiiiiiiiiiiiiieiiesesesesees 47.192,38 KM

4.1.6. Ynazaway HeKpemHumne

VHBecTULIMOHE HEKpPETHUHE Cy HEKPETHMHE KOje ce IpXKe paad OCTBapuBama 3apaie oj
W3/1aBamka HEKPETHUHE W HMCKa3aHe Cy MPBOOWUTHO MO Ha0aBHO] BpHjeaHOCTH. HakoH moueTHOT
MpHU3HaBama, JpymTBo ynarama y MHBECTHIIMOHE HEKPETHUHA BPEIHYje 10 HA0ABHO] BPEIHOCTH
yMameHO] 3a M3HOC amopTtu3aiuje. HabaBHa BpHjeTHOCT MHBECTHIIMOHE HEKPETHHUHE OOyXBaTa
Ha0aBHY LIMjeHY U Ipyre AUPEKTHE TPOILIKOBE.

CtpykTypa ynarama y HEeKpeTHHHE JlaTa je Y HapeIHOM Iperieay:

Onmwuc | H3Hoc
HabaBHa Bpujeanoct
Crame Ha MOYETKY I'OJIMHE 3,600,960
HabaBke y TOKy rojause 15,020
AKTHUBUpPamba U MPEHOCH 32,000
IIpenoc ca rpaljeBHHCKHX 0Ojekara 1,637,828
Crame Ha Kpajy TOANHE: 5,285,808
HcnpaBka BpujerHocTn
Crame Ha IOYETKY FOJJMHE 282,987
IIpenoc ca rpaheBuHCKHX 00OjeKkaTa 26,751
AmopTH3anuja 3a Tekyhy ronmay 139,890
Crame Ha Kpajy TOJIUHE: 449,628
Cagamma BpHjeIHOCT

Crame Ha OYETKY TOJUHE:! 3,317,973

Crame Ha Kpajy TOJIUHE: 4,836,180

WNuBectunmone HekperHuHe JlpymTBa najy ce moj 3akyml MpaBHUM JunuMa: bl enmekTpoHuk,
[Tomrrancku caobpahaj PC, Hosa banka, /lyBan mpomer, All Hemxosuh u Hemxosuh 1.0.0..
logummy npuxoa o1 3aKyma IpeMallyje TPOIIKOBE aMOPTH3alije MHBECTULIMOHUX HEKPETHHUHA.

4.1.7. 3anuxe, cmanna cpeocmea namjerwena omyhery u oamu agancu

VY texyhem mepuony oBa mo3uiyja je y OMiaHCy CTama McKazaHa y u3Hocy of 22.990 KM (y
npeTxoaHoM nepuony 4.635 KM) a ogHoce ce Ha:
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»  3aITUXE MOJIACA OCUTYPABA..c..vveeuveeereanreensreeseensresseesseessseanseesssesnses 5.083,50 KM
P JIATH QBAHCH.......cccvveeeueeeeteeeeeueeeeeteeeeeaeeeeeseeeeeseeeeseeeeseeeeseeeeseeenns 17.906,54 KM
» Tlperniare Ha PAUYHUMA TOOABIBAUA. ...c..eerverurerereieererrenieeseeneenneennes 403,66 KM

3anuxe noauca ocurypama BoAC €€ 10 BpCTaMa I1oJiica Ha HOCC6HI/IM AHAJIUTUYKHUM pavyyHHUMa U
MCKa3aHO CTamke OJIrOBapa CTamky YTBP)CHOM IOTIHCOM.

Jlatn aBaHCH ce oJHOCE Ha yryiaheHe aBaHCe 3a Ha0aBKy (DMCKAJHHMX Kaca Mo JOKYMEHTAIHj!
ucnopyuniana (Jurukom, Komben, Mnanoct tpejn, Onasuh I1J undouenrap).

4.1.8. Kpamkopouna nompasxcuearsa, NIACMAHU U 20MOBUHA

KpaTtkopouna noTpakrBama, JIaCMaHu U TOTOBUHA Cy y bUJaHCy cTama ncKka3zaHa y U3HOCY Of
9.225.582 KM (6pyTo), 56.000 KM (ucnpaBka BpujeaHoctu) u 9.169.582 KM (uero) umja je
CTPYKTypa 3a TeKyhu U 3a mpeTXO0HU MEePUOJI AaTa y HAPETHOM TabeIapHOM Mperieay:

Peg. W3znoc Q @
6poj NO3NLKJA IpeTXOAHH yqeﬁlha I/Isr;chiil;yhn yqeﬁlha MHJIEKC
epuos
1 |[CoroBuHA Ha pauyyHHUMa U y OnarajHu 1.429.957] 20,28 329.194 3,59 0.23
2 [Kparkopoune XoB
3 [ToTpaxuBama 110 OCHOBY IIpEMHje
PKUBOTHUX OCUTYpamba
4 [ToTpaxuBama 110 OCHOBY IIpEMHje
HEXUBOTHUX OCUTYparba 166.666 2,37 223.207 2,44 1.34
5 [loTpaxkuBarma o OCHOBY ydenihia y HaKHaIu
[ITETa [0 OCHOBY >KMBOTHUX OCUTYpamba
6 [loTpakuBara 0 OCHOBY ydeniha y HaKHaI!
[ITETA 110 OCHOBY )KMBOTHHX OCUT'Ypama 25.988 0,29 okl
7  |Ocrana norpaxusarma 28.923 0,40 36.630 0,40 1.27
8  |KparkopouHu hMHAHCHjCKHU IUIACMAHU 5.415.616] 76,80 8.545.434 93,20 1.58
9 |Ocrana xpaTKOpoYHa IOTPAKUBAHA 10.528 0,15 9.129 0,10 0.87
YKYIMHO: 7.051.690, 100,00 9.169.582| 100,00 1.30

e) I'omosuna na pauynuma u y 6Onazajuu: I'oTOBUHY Ha padyyHHMMa W y OnarajHu, xoja je
nckazaHa y uszHocy ona 329.194 KM (y mperxomnom mepuoxny 1.429.957 KM) umHe HOBYaHA
CpecTBa Ha TPAHCAKIIMOHWM padyHHUMa KOJ TOCJIOBHHMX OaHaka, JEBH3HUM pauyyHUMa U Y
Omarajuu. Y OKBHpPY OCHOBHUX padyHa y (MHAHCHJCKOM pPadyyHOBOJICTBY YCIIOCTaBJbCHA j€
aHAIMTUYKA EBUICHIMjA MO TOjequHUM pauyHuMa. [locrmoBHe TpaHcakiuje oOyxBarajy ce Ha
OCHOBY ojroBapajyhe JOKyMEHTaIlMje, a CTalkhe MCKAa3aHO Ha TMOjeJMHUM padyyHHMa OJroBapa
CTBapHOM cTamy yTBphenom Ha nan 31.12.2008. rogune:

Onuc HN3noc y KM
2008. roa. 2007.ropa.
PKupo pauyn 299.034 1.387.223
JleBU3HU pauyyHU 30.051 42.239
biarajna 109 495
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[VKYITHO: | 329.194 | 1.429.957 |

0) Ilompasicusarmwa no ocnogy npemuje Hexcueomuux ocuzyparba: OBa NMOTpPaXWBama Cy y
bunancy crama wuckazaHa y wusHocy ofn 265.423 KM (6pyro), 42.216 KM (ucmpaBka
BpujenHocti) U 223.207 KM (HeTo), mTO je MpUKa3aHO Y HAPETHOM IpEriely ca YIMOpPEeIHUM

IoKaszaTcjbMa 3a NPECTXOAHU IICPHUOI:

Onmuc N3znoc y KM
2008. roxa. 2007. roa.
[ToTpakuBama 3a IpeMujy 265.423 173.843
M cnpaBka BpHjeqHOCTH MOTPKUBAHA 33 IPEMU]Y (42.216) (7.177)
HeTo BpHjeHOCT MOTpakuBamba 223.207 166.666

[ToTpaxkxuBama 3a pemMujy ca ctameM Ha AaH 31. nenemOpa 2008. ronune y uzHocy on 265.424
KM HajehuM nujenoM ce OJHOCE Ha MOTpaKMBama IO OCHOBY Kacka M HMOBHHE TJE je
ocurypanuima ogoopeHo na rurahajy Ha pate. CTeneH HAIIaTUBOCTH OBUX TOTPaXKUBamba je
BpJIo 100ap, a 3a 3acrapjena MOTpakuBama pagu ce ucrnpaBka uctux. [lo ocHoBama HacTaHka
ucKazaHa cy ciezneha norpaxuBama:

OcHOB HacTaHKa N3noc y KM
AyTOOATOBOPHOCT 39.562,28
Hesrona 6.748,05
ITyTHUYKO 34paBCTBEHO OCUTYPaAHE 810,44
AyTO Kacko 172.208,51
NMOBUHCKO OCHUTypame 44.928,09
[loTpaxuBama 10 OCHOBY 3€JIEHE KapTe 1.160,00
[TyTHHUITM Y jJABHOM MIPEBO3Y 5,50

Hammara oBux moTpakuBama BpIICHA j€ HAKOH HCTEKAa TOCIOBHE TOAMHE OCHUM JIHjelia ayTo
KacKa 1 UMOBHUHCKOT OCHUTypama KO/ Kojux je omoryheHo miahame y paTtama.

OTnuc nmoTpaxuBama U3 MPETXOJHOT OOpavyyHCKOI MEpHoja, MpeMa pauyHHMa TJaBHE KIbUTE,
OJIHOCH C€ Ha:

KonTo Ha3uB pauyna HN3noc y KM
222901  |McnpaBka NOTpakMBama — KOJIEKTUBHO 246,55
222903  [McnpaBka nNoTpakuBamba — KaCKO 25.746,00
222904  |McopaBka NOTpakMBama - HUMOBHHA 16.223,95

[TpaBUIHMKOM O PauyyHOBOJCTBY M PauyHOBOJCTBEHHMM IIOJIUTHKAMa je NepHHHUCAHA MOJIUTHKA
UCIpPaBKE HEHAIIATUBUX MOTPaXMBaka M TO TaKO Ja PYKOBOJACTBO IPOIjEeHYyje CTEMEH
HAIUIATHBOCTH MCTHX HAa OCHOBY Yera ce Bplle oAroBapajyhe ucmnpaBke Ha TepeT pe3yirara.

6) Ilompascuearwa no ocnogy yuewha y HaKHaOu wimema NO OCHOBY HEICUBOMHUX
ocuzypamwa: OBa NMOTpaXHBamka UCKa3aHa Cy y u3Hocy on 25.988 KM (y mpeTxoaHoM mepuomy
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HUCY OWia MCKa3aHa) U €BUACHTUpPAHA Cy Y OKBUPY pauyHa MOTpaKMBama MO OCHOBY HaKHaIa
mrera peocurypama. OBa moTpakuBama HacTajga Cy 10 OCHOBY yrOBOPa 3a PEOCHUTYpame Kacka

3aKkJpydyeHUM ca Bosna RE.

Hpymtso je 3a 2008. ronuHy UMaso 3aKJbydeHe YTOBOPE O PEOCUTYPaABY:

1. VYroBop o peocurypamy — nogatak yrosopy 3a 2007. romuny, bocHa peocurypame aa
CapajeBo, KBOTHO €KCIIEJICHTHH YTOBOp O peocurypamy, 0poj: 250/07 ox 20.02.2007.

roJIMHE,

2. YroBop o peocurypamy 3a 2008. romuny, ,,JlymaB Pe“ a.m.o. beorpanm, Opoj 63 ox

28.01.2008. roguge.

2) Ocmana nompaxcusarsa: OBa OTpaKMBama Koja Cy uckazaHa y usnocy o 50.414 KM 6pyto

OJHOCEC CC Ha:

VVVYY

[ToTpaxkuBama 10 OCHOBY MPETIANCHUX TTOPE3A......eeerveeeereeeereennes 3.076,62 KM
[ToTpaxuBama 1Mo OCHOBY MperuiaheHuX mope3a — 3aKyII
[ToTpaxuBama 1o OCHOBY perpeca
HcnpaBka noTpaxxuBama 1o OCHOBY perpeca

369,25 KM
46.968,25 KM
(13.784.84) KM

36.629,28 KM

0) Kpamkopounu ¢unancujcku nnacmanu: Y bunancy crama OBa IO3MIHMja HCKa3zaHa

je y ykymHoM wu3HOCcy on 8.545.434 KM

OJHOCH C€ Ha:

> 253 Jlno AyropoyHUX KpeauTa N0 jeTHE TOAMHE. . . . . . .« ...

(y mperxomHoM mnepuoay 5.415.616 KM)

n

ce e .. .8.396.988,11

KM
» 255 XapTuje o BpUjEIHOCTH KOJUMA CE TPTYJC . « v v eve v v eveee ovn o - o . 148.446,15
KM
Basyra Bpoj HzHoc HN3znoc y KM IMouyerak Hatym Kamartna
yrosopa 1o YroBOpy 31.12.2008. opouema nocmjeha cTona

Hypo-Alpe-Adria bank a.d. Banja Luka

EUR | 5833-0-28665 | 511.292 | 1.000.000 | 12.11.2008. | 12.12.2009. 6.5
Hoga 0anka a.n. bama Jlyka

EUR | 100080018 | 664.679 | 1.312.370 | 30.10.2008. | 30.11.2009. 5.75
Hoga 6anka a.n. bama Jlyka

EUR | 010008003/08 | 613.550 | 1.246.966 | 17.03.2008. | 17.04.2009. 5
Hoga 6anka a.n. bama Jlyka

EUR | 0100080015/08 | 843.631 | 1.672.112 | 01.10.2008. | 01.11.2009. 5.5
Raiffeisen bank dd Sarajevo

EUR | 370000411/08 | 332.339 | 650.000 | 30.04.2008. | 30.05.2009. 6
Volksbank a.d. Banja Luka

KM | 06-BN-104/08 | 1.025.000 | 1.025.000 | 01.02.2008. | 01.03.2009. 4.25
Volksbank a.d. Banja Luka

USD | 06-BN-406/8 | 97.000 | 134.569 | 15.04.2008. | 15.04.2009. 2.5
Volksbank a.d. Banja Luka
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USD | 06-BN-88-2/07 | 51.000 | 70.753 | 02.12.2008. | 17.01.2009. | 4
Volksbank a.d. Banja Luka

USD | 06-BN-39/08 | 166.000 | 230.293 | 17.01.2008. | 17.01.2009. | 4
Volksbank a.d. Banja Luka

USD | 06-BN-38/08 | 400.000 | 554.924 | 17.01.2008. | 17.01.2009. | 4
Pavlovi¢ International bank a.d. Bijeljina

EUR | TII-1-5128 | 255.646 | 500.000 | 31.10.2008. | 30.11.2009. | 5

Opouenu 0eno3umu Ha K0je c€ OJJHOCE KPATKOPOUHHU (PMHAHCH]CKH IJITACMAHU OPOYABAHU CY KOJI
MOCJIOBHUX OaHakKa mpeMa IO0jeIMHAYHO 3aKJbYYEeHUM YrOBOpHMa KOjUM ce AChUHUITY YCIOBU
opoyaBama (pOK, KaMaTHa CTOIIa...).

Xapmuje 00 epujeonocmu xojuma ce mpeyje uckazane cy y usHocy oa 148.446,15 KM u
MIPEACTaBIba]y KYIIJbEHE XapTHje 01 BpHjETHOCTH YHja je CTPYKTypa cieaeha:

EMurenr bpoj XoB H3znoc y KM
JKuronpomet bujespnna 78.969 48.171
Pacpunepuja ysba Mogpuya 152.000 43.016
Padunepuja nadre bocancku bpon 110.317 27.579
Ilerpon bama Jlyka 11.649 22.307
Xuapoenektpane Ha [punu 2.302 654
Wusect HoBa onn bujespnna 11.000 979
Komynanan bujessuna 8.831 5.740
YKYIIHO: 148.446

AKuyje Ccy Mo4eTHO BpeIHOBaHE MO HaOaBHO] BPHjETHOCTH, a OWJIaHCHUpaHE Cy CBOhemeM Ha
MPOCjeUHy IHUjeHY TOCTUTHYTY Ha Oep3u. [Ipocjedne mmjeHe y3eTe ¢y U3 KypCHE JIMCTE Ha JaH
OunaHcupama a Baxuie cy Ha bamanyukoj 6ep3u XxapTuja oJ] BpHjeIHOCTH

h) Ocmana kpamkopouna nompasicueara xoja cy uckasana y usHocy ox 9.129 KM obyxBarajy
MOTPpaKUBamka MO OCHOBY 3akyma y u3Hocy oa 1.129 KM u moTpakuBama 1Mo OCHOBY IPOJIaje
OCHOBHHX cpejicTaBa y uzHocy oa 8.000 KM.

4.1.9. Axmuena epemencKa paszzpanuuerba

AKTUBHa BpeMEHCKa pasrpaHuuera 3a MPEeTXOJHM U Tekyhu nepuoa HckazaHa Ccy Ha
padyHHMa :

Onuc N3noc y KM
2008. roga. 2007. rop.
PasrpannyueHu TPONIKOBH PEOCHUTYpamba - 231.330
PasrpannueHu npuxoau KaMara 14.785 -
YHanpujen iahenu pacxoau - 499
4.1.10. Ycaznawasarwe nomparxcusaroa
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JpymTBO je mpoBeo MOCTYIAaK ycarjaiaBama moTpakupama Ha maH 31.10.2008. rogune (3a
IpeMuje KOJIEKTUBHE He3ro/e, Kacka 1 MMOBHHE) €BUACHTUPAHO Ha pauyHuMma : 222100, 222300
u 222400 (ycarnamaBame 1Mo KOMUTeHTHMA) U Ha 1aH 31.12.2008. roauHe (3a AEN03UTE, 32Kyl U
IpeMuje MO TMOCIOBHUM jE€JMHMIIAMA: ayTOOJITOBOPHOCTH, TPAHUYHOI OCUTYpama, jaBHOT
[IPEBO3a, MOPOJUYHOI OCUTypama U 3PaBCTBEHOI OCUTYpamwa), IITO jeé MCKA3aHO y HApPEIHOM

Iperieny:

Ilngpa Ha3uB komuTeHTa Aarym H3HocC Hanomena
KOHTO HNOC-a
Jeno3uru: .
253200 Hypo Alpe Adria bank 31.12.2008. 1.609.591,71 | ycarmamieHo
253200 Pavlovi¢ international bank 31.12.2008. 900.647,55 | ycarnameHo
253200 Raiffeisen bank 31.12.2008. 653.647,88 | ycarmameHo
253200 Hoga 6anka 31.12.2008. 5.499.520,66 | ycariamnieHo
253200 Volksbank 31.12.2008. 2.030.691,55 | ycarnameHo
253200 NLB razvojna banka 31.12.2008. 5.535,84 | ycarmnamieHo
3akyn:
270500 Hysan npomet bama Jlyka 31.12.2008. 964,76 | ycarnamieHo
270500 [Ipenysehe 3a mommt. caobpahaj | 31.12.2008. 0,00 | ycarmamieHo
270500 Hemkosuh noo bujesnna 31.12.2008. 0,00 | ycarmameHo
270500 Ayronentap Hemkosuh 100 31.12.2008. 0,00 | ycarnameHo
270500 Hogsa 6anka, pui. bujesruna 31.12.2008. 0,00 | ycarmameHo
270500 BI' Enextponuk bujessnna 31.12.2008. 0,00 | ycarnameHo
Iloc/i0BHe jequHnne:
222000 peMHja ayTOOATOBOPHOCT 31.12.2008 ycaryiameHo
222002 peMHje TPaHUYHO OCUTYPambhe 31.12.2008 ycarjameHo
222003 MIpeMuja jJaBHH MPEBO3 31.12.2008 ycarJjamnieHo
222500 npeHuja nopoanvHo ocurypame | 31.12.2008 ycarjameHo
222700 MpeMuja 3IPaBCTBEHO OCUTYD. 31.12.2008 ycaryiameHo
Komutenrtu:
222100 peMuja KOJEKTUBHA HE3ro1a 31.10.2008. 13 0137"" | ycarmameno
222300 peMuja Kacko 31.10.2008. 119 ox 191 ycaryiameHo
222400 npeMuja UIMOBHHA 31.10.2008. 50130 ycariameHo

[Tocebny Temkohy Koj ycarjamaBamba CTamka HNOTPaXKUBama IPelCTaB/ba 3HA4YajaH Opoj
KOMHTEHATa — (PU3NYKHX JIHIA.

[IpoBjepa ycarnameHoOCTH MOTpakWBama BpIICHA je Ha OCHOBY llpujemHe Kmure (mmcra) —
Obpazam: I1-3M momre 76300 bujessMHa W MojeIMHAYHUX M3BOJA OTBOPEHHX CTaBKU U
BUXOBUM CPaBHECHEM Ca 0JIroBapajyhuM aHaTUTHYKAM €BHJICHIIMjaMa.

14
Bpaheno 00 nocramux.
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4.2. Illacuea
% %
no3unumnJA 31.12.2007. 31.12.2008. HNupexc
yuyemha yuyemha
IA. Kanuran 10.488.195 47,17 13.379.849 51,15 1.28
b. yropouna pe3epBucama 184.718 0,83 160.024 0,61 0.87
B. ObaBese 647.610 2,92 570.797 2,19 0.89
I". ITacuBHA BpeMEHCKA pa3rpaHUuyuCHa 0 0 0 0 0
/1. KpatkopouHa pe3epBucama 10.914.214 49,08 12.045.316 46,05 1.11
IIOC/IOBHA ITACHBA 22.234.737 100,00 26.155.986 100,00 1.18

18000000
16000000
14000000
12000000
10000000
8000000 -
6000000
4000000
2000000

0-

]
]
d
]
d
]
]
]

A B v G
0 2006. god. 16400333 0 7609430 12129089
002007. god. 16345870 108390 8632682 16765811

4.2.1. Kanuman /I[pywmea, mapecuna congeHmMHOCMU U 2APAHMHU POHO

Kamuran JlpymtBa obpa3zoBan je y ckiany ca Omiykom o ocHuBamyY U CTaTyToM, OTKYIOM
OCHUBAYKHX JIMOHHIIA Of] CTPaHE OCHUBAYA M3 MIOYETHOT (POH/IA CUTYPHOCTH.

HpymTBo je y Toky 2005. romuHe wu3BpmWiIo yckinahuBame BpPUJEIHOCTH KamuTaiga ca
BpujeaHomthy kanurana ynucanoMm y Peructpy OcHoBHor cyna. [lopehame ocHOBHOT kamuTana
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j€ M3BPIICHO MPETBAapam-eéM PE3epBU Y OCHOBHHM KallUTall IO TOAMIIBEM oOpauyHy 3a 2004.
roJiuHy, a cBe To cxonaHo Pjememy Komucuje 3a xaptuje on Bpujeanoctu Pemybmuke Cpricke
bama Jlyka 6poj 01-YII-031-2774/05 on 14. okrobpa 2005. ronune.

HpymtBo je y Toky 2006. romuHe HW3BPIIWIO JOKANWTAIW3ALMjy OCHOBHOT KamuTalza u
Pjemewem OcnoBHOr cyma y bwujessuan 6poj 1-3908 om 1. cenremOpa 2006. TomuHe
pETHCTPOBANi0O CBa HaBeJeHa MoBeharma Ha OCHOBHOM KamUTally, TaKO Ja OCHOBHM KalMTal
YIIUCaH y cyJckoM peructpy usnocu 5,000,000 KM. OBum yniucom y cyacku peructap Ipymrso
je, 3a 00aBJbamke MOCIOBA OCTAIUX OCUTYpama, OCHUBAUKH KAHUTal YCKIAAWIO ca 4iaHoMm 49.
3axona o opywmeuma 3a ocueyparve («Cinyx06enu rinacHuk Pemyommke Cprickey, 6poj: 17/2005).

Crpykrypa kanutana Ha nad 31.12.2008. roguHe 1ara je y HapeTHOM TaOeTapHOM MIPUKa3y:

Osnaka | U 3 H o ¢

0 I n C 32 AOII y KM Crpykrypa

AKIMJCKM KalmuTal JpyIITBAa 32 y33ajaMHO OCUTypame 102 5.000.000 37,37

Emucuona mpemmja 108 0 0,00

PeBasioprzannone pesepne 109 2.894.957 21,64

PesepBe u3 mobOutu 110 500.000 3,74

Hpyre pesepse 113 0 0,00

Hepacnopehenn noburak 114 4.984.892 37,25

I'yOuTak 10 BUCHHE KanmuTaia 117 0 0,00

YKYIIHO : 101 13.379.849 100,00
Kanuman y crpykrypu IlacuBe yuectByje y wusHocy ox 13.379.849 KM, omHOCHO
51,15% (y mnperxogHoM mnepuony 47,17%), 'y YKBUPY uUe€ra OCHOBHU kanuman"

yuectByje y wu3Hocy oxa 5.000.000 KM,
OCHOBHOT KalWTajla HHUje IPOM]jCH-EHa .

U y OJHOCY Ha IPETXOJHU IEPUOJ BHCHHA

CrpykTypa akumjckor kanutana [pymTBa, npema M3Bjemrajy LlentpanHor peructpa, Ha naH 31.
nerem6pa 2008. rogune je cipeacha:

AKIHOHAPH bp. aknuja Y KM Yuyemhe y %
Hemkosuh 1.0.0., bujessuna 2,462 4,924,000 98.48
Hemkosuh [lparan, bujessuna 38 76,000 1.52
YKYIIHO 2,500 5,000,000 100.00

Homunanna BpujegHoCT jeqHe aknuje ca ctameM Ha maH 31. aenemOpa 2008. roauHe M3HOCH
2,000 KonBepTHOMIHUX Mapakxa.

300r HempoMeToBama akiuja pymTBa Ha bamanyukoj Oep3u y mocinoBHoj 2008. roguHu He
MOCTOj€ MOJAIK O TPXKHUIITHO] BpUjeTHOCTH aknuja Ha naH 31. nerem6pa 2008. roaune.

15 .

Kopucmu ce mepmun ,,ocnoenu kanuman ™ 6yoyhu oa xopuwimenu mepmuH y 06pasyy Ouianca cmared ,, Akyujcku
Kanuman Opywmea 3a y3ajamio ocueyparee “ Huje adexeaman 3amo uimo ooyxeama nozuyuje AOII 103 oo AOII 107
Koje ce o0Hoce u Ha yojene, OpAHCaABHU U OCATU KANUMAJ.

71

J100 "PEBUJIEPE" bujepuna



Hssjewumaj o pesusuju pauynosoocmeenux usgjewmaja ,, HEIIIKOBU'HR OCUI'YPAHLE “ AJ] bujewuna 3a 2008.
200UHY

Ha ocnoBy Omnyke o pacnomjenu octBapeHe aooutu u3 2007. romamne, 6poj: CK-XVII-02-
01/2008 ox 30.04.2008. rogmue kojy je nonujena CkymmtuHa [lpymTBa wucriahena je
muBuneHna y usHocy on 1.483.950 KM. JluBuaennma ¢uznukoM vy uciuiaheHa je mpeko
oarosapajyher texyher pauyHa Koz nocioBHe OaHKe.

CtpykTypa macuBe ca CTaHOBHUINTA BIIACHHUINTBA JaTa je y HApeIHOM IIperjieny :

HO3HINJA 31.12.2007. qutuhe 31.12.2008. qulghe Mnexe
roauHe y % roguHe y %
[Kanuran u pesepBucama 21.587.127 97,09 25.585.189 97,82 1,19
O6aBese 647.610 2,91 570.797 2,18 0,89
YKYIIHO: 22.234.737 100,00 26.155.986 100,00 1,18

MapruHa COJBEHTHOCTH U TapaHTHH (oHa Owim cy mnOpeaMeT TMaxmke oBjamrheHor
aKTyapa KOjU je CBoje 3amaxkame nao y M3pjemtajy opnamheHOr akTyapa Ha TOAMIIELH
oOpayyH W TOIUIIKU H3BjelITaj O MocioBamy 3a 2008. romuHy.

Mapeuna coneenmnocmu: MapruHa COJBEHTHOCTH M TapaHTHU (OHI, OTHOCHO o0aBe3a
YCIOCTaBJ/bakha MaprUHE COJBEHTHOCTH, MPOIMHUCAHA je y unany 52. 3axona o Opywmeuma 3a
ocueypame (,,Cy>x0enu rimacauk Pemyommke Cpricke 6poj: 17/2005).

[lpema MUsgjewmajy o mapeunu CONBEHMHOCMU 3d HNOCIO8€ HENOCPEOHUX HENCUBOMHUX
ocueyparsa Ha dan 31.12.2008. 2ooune (Obpazai: MC-1), mapriuHa COTBEHTHOCTH YTBphEeHa je y
BucuHM oa 2.281.094,00 KM (mapruHa COJBEHTHOCTH IO TIpeMHju Beha je oJ MapruHe
COJIBEHTHOCTH IO IITeTaMa Koja je uckazana y usHocy ox 994.051 KM). OBaj uzHoc je Mamu 011
rapadTHOT (oHaa u3 wiaHa 53. 3akoHa O JIPYIMITBUMA 3a ocuTrypame koju uzHocu 5.000.000 KM.
Osgaj M3Bjemitaj noTnucax je u OBjepeH oA cTpaHe opnantheHor ymna y JpymtBy u onamrhenor
aKTyapa.

TI'apanmnu ¢hono: llpema Uszsjewumajy opywmea 3a ocucyparee 0 KANUMALY U eApaHmMHOM
¢onody 3a nocnoge nedxcugomuoe ocucypara ca cmaroem Ha oan 31.12.2008. cooune (O0pa3ai:
K) rapantan ¢onn wmzHocu 5.908.012 KM u oBaj u3zHoc je Behu on HajHIKEr 3aKOHOM
MPOMKMCAHOT M3HOCA TapaHTHOr ¢oHAa (mpema uiaHy 53. craB 2. 3aKOHa) KOjU je MCKa3aH y
BucuHu o7 5.000.000 KM. V¥ o6pa3iy je uckazaH BHUIIAK CpelcTaBa rapaHTHOT (GoHma (M3HOC
rapanTHor (oHna u3Haja Beher mzHoca ox 1/3 MapruHe CONBEHTHOCTH HJIM HajHUXKET, 3aKOHOM
MPOMKCAHOT W3HOCa rapaHTHor ¢onHaa) y Bucunu ox 908.012 KM. Ogaj M3Bjemraj moTnucas je
U OBjepeH o]l cTpaHe opnamtheHor juna y JpymrBy u oBnamtheHor akryapa.

Y Munusewy oBnamheHOr akTyapa Ha TpPOMJECE€YHM H3BjeIITa] O yllarambUMa CpelcTaBa

TeXHUYKHUX PE3CpPBH U rapanTHOT (oHaa apymTsa (Ha nan 31.12.2008. roguHe) 1aTO je KOHAYHO
MUIIJbCHEC:
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Ha ocnosy ceeca wimo je usnemo y maukama 3 u 5 osoe Muwiwversa y 6e3u ca yrazarsuma
cpeocmasa mexHu4KUX pe3epeu u oena 2apanmuoe ponoa opywmea no cmapom Ilpasunnuxy, a
umajyhu y 6udy o0a Opywimeo 3a ocucypare uma obasesy 0a aKmugy 800U Kao Yidzared
ocuzypara y ckiaoy ca oopeooama un. 56. u 57. 0oe 3axouna xao u 00pedode unana 10 Oonyke o
caoparcajy muuiberba ognauthenoe akmyapa, 0ajem He2amueHo Muulberse.

o Jlpywmeo Huje uzepuiuno yckiahusarbe ynazara cpeocmasa MeXHUUKUX pesepeu y
cknaody ca unawom 4 u 5 Ilpasunnuxa. Umajyhu y eudy oa je Opyuimeo yCcKiaouno 08a
Odenonosarva ca Hosum Ilpasurnuxom xoju je objasmwen y Cryscoenom enacHuxy 6poj
10/09, unak ce ckpehe nadxcrva Opywumsy 0a je HeONX0OHO 0a YYUHU 000amue Hanope
kako ou Hajkacuuje 14. 11.2009. eooune ( kada um ucmuue caziacHoc Aeenyuje 3a
ocuzypare Penybonuxe Cpncke o npexopauery ocpanuyera KoO yiazarba y 0enomume
KOO OaHaxa), cnpogeno npomene y CMPYKMYpu NIACMAHA C8OJUX CPeOCmasd y YUmby
me20602 yckaahusarba ca mum Hosum lIpasunnukom,

o JIpywmeo je uzspuwiuno yracarwe 50% eapanmuoe ¢onoa y Hamencke Oenosume u mume
ucnyuuno zaxmeee uz uiana 8 Ilpasunnuka,

o Veosopenum kamamama Ha oame oenozume 00e36eduno je ouyeare u ygehare peanme
8PEOHOCIU VIIONCEHUX CPeOCmasa Opyulmaed,

® cucypHocm YI0dCeHux cpeocmaea je obezbehena o00zosapajyhum uHcmpymenmuma
obezbeherba Haniame NOMpANCUBAILA, A HEKPemHUHe Cy Ha 00208apajyhu Havun
VKFUINCEHA Y NOCIOBHUM KFoU2aMd OpYWmed Kao u y 00208apajyium Kamacmapckum
Krou2ama,

®  U3BPUIEHUM YIA2AIUMA HUJe YCPOHICEHA TUKSUOHOCH OPYULMBA U UCHYFbERbe, Y2080PUMA O
ocuzypary, npeysemux obasesd.

Ha ocnosy uurwenuye oa cy ykynua ynazara opywmsa (24.396.561 KM) eeha 3a npexo 86 % 00
30upHoe usHoca mexuwuuxkux pesepsu u 50% capanmmuoe ¢onoa roje je mpebano yckiaoumu
(11.402.539 + 1.666.667 = 13.069.206 KM), a u uurbenuye oa je opyuimeo 00 ykynro 12 epcma
Viazara mexHuyke pezepge u 2apaHmuoz ¢onoa koja cy npeosuhena y unany 4. Ilpasunnuxa,
nIacupano cpeocmea y camo 5 epcme mux yiazared, mo nocmoje peanne mo2yhnocmu oa ce y
HapeOHOM nepuody u3spuiu arokayuja o0ena mux HIACMAHA, €A Yuwmem 0d ce Yy MOKY 08e
NOCN06HEe 200UHe U3BPUIL FUXO0BO ycaznaulasarse ca Hosum [Ipasunnukom o 8UCUHU U HAYUHY
Vaazara cpedcmasa 3a NoKpuhe mexHuyKux pe3epeu U MUHUMAIHOZ 2apaHmuoe honoa opyumaea
3a ocuzyparwe, umajyhu npu mome y 6udy je poK 3a chnposohere npomeHe y CMPYKmMypu
NIACMAHA C80jUX Cpeocmasa y yumy me2o8oe yckiahusarwaca Ilpasurnuxom Hajkachuje 0o
14.11.2009. co0une (kaoa um ucmuue caenacrhoc Aeenyuje 3a ocueypare Penyonuxe Cpncke o
npekopauery ocpanuyerba Koo ynazara y oenozume ko0 obauaxa). Hapasno, npu mome 6u
mpebano y ceakxom mpeHymky umamu y eudy 0a ce mum aKmueHOCMUMa He Y2po3u peanHda
8PEOHOCI MUX CPeOCmaAsa, CUSYPHOCH IUX0B02 NIACMANHA U TUKBUOHOCT OPYUIMEA.

4.2.2. Jlyzopouna pesepsucara

Onmnmwuc HN3noc y KM

Pe3zepBe 3a MacoBHe M KatacTpo(aJiHe mrerte: 2008. rox. 2007. ron.
Crame Ha MOYETKY rOJuHE - 294,456
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M3nBajame Ha TEpPET pacxoja - -
YKkuHyTa pe3epBrUcama y KOPUCT IPUX0a - (294,456)
Crame Ha Kpajy roJuHe - -
Pe3epBe 32 OTHIpeMHHHE PATHUKA:

Crame Ha MOYETKY TOAUHE 184,718 350,186
YKkuHyTa pe3epBrUcama y KOPUCT MPUX0a (24,694) -
M3nBajambe y KOPUCT aKyMyJIMPaHOT T00UTKa - (165,468)
Crtame Ha Kpajy TOJINHE 160,024 184,718
YKynHO: 160,024 184,718
JlyropouHna pesepBucama y TekyhemM mnepuomy uckazaHa cy y wu3Hocy on 160.024 KM
(y nperxomHoMm 1miepuony 184.718 KM) . OBa pesepBucamba HCKazaHa Cy Ha

oarosapajyhum OMIIaHCHMM TO3UIMjaMa, a CTalke U MPOMjEHE CTama JaTH Cy Y MPETXOTHOM
TabeIapHOM MPUKA3Yy:

EBunmennuja pesepBrucama M3BpIICHA je HAa OCHOBY M3sjewumaja o obpauyny pesepsucarba 3a
omnpemMHuHe NPUIUKom oonacka y neuzujy (caenacho MPC-y 19.) 3a ,,Hewkosuh ocueyparse
a.0. Bujemuna na dan 31.12.2007. u 31.12.2008. 200une, xora je cacrasuo Opnamhenu akryap'®
nana 07.02.2009. rogune.

4.2.3. Kpamkopoune obasese

Ha mam 31.12.2008. roamHe y bwmancy crama y CTpYKTypHd TIacMBE OBa IO3UIIHja
uckazaHa je y m3Hocy ox 570.797 KM (y mperxomHom mepuoay 647.610 KM) .

Haj3navajauja o6aBe3a y CTpyKTYpH KpaTKOpOUHUX 00aBe3a jecy odaeesze 3a nopese, 00npuHoce
u opyze oaxcoune xoje cy uckazane y uznocy ox 309.217 KM (y nperxogHom nepuony 290.418
KM). V okBupy oBux o0aBe3a Haj3Ha4ajHHja MO3UIIHMja jecy o0aBe3e 3a Mope3 U3 pe3yiTaTa Koje
Cy MckazaHe y uzHocy oz 289.344 KM.

Obasese no ocHogy wimema u Y2060PEHUM UZHOCUMA HEICUBOMHUX OCUYPARA Y
bunancy crama Ha man 31.12.2008. roaumHe HWCKa3zaHe cy y u3Hocy on 267 KM (y
nperxogHoMm mnepuony 2.367 KM) .

Obaesese npema 0obdasbauuma VckazaHe cy y yKynHoMm usHocy of 208.394 KM, on yera ce Ha
nobaBspade - MOBE3aHa nmpaBHa Juia ogHocu 9.178 KM a Ha ocrane qobasspaue 199.216 KM.

VYBumom y oxaromapajyhy mokymeHTaiujy yrBpheHo je ma ce obaBe3e mpema qoOaBhadymma —
MOBE3aHa MpaBHA JIMIIA OJHOCE Ha:

1. Ayro uentap noo HemkoBuh, BujesbuHa. .......ccccovevieiiiiiiiieieee 620,81 KM
2. HemkoBHh 100 BHJETBHHA. .....cccuviieiiieciieeieeeee e 8.557,14 KM

HUcre cy ycarnamene M3BonoM oTBOopeHHX cTaBku Ha fgaH 31.12.2008. rogune.

'S Bpanucnae Feyuh, Beozpad.
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ObaBe3e TO OCHOBY INTeTa EBUICHTHUPAJy CE€ HaA OCHOBY OATOBapajyhe IOKyMEHTaluje,
npu demy ce Kmura mrera, ca CTaHOBHINTA TAadyHOCTH M @XypHOCTH, BOOM Ha
oaropapajyhm HauMH, TpH dYeMy ce€ TMPHjaBJbeHU CIy4yajeBH €BUACHTHPAjy Ha JaH
MpUjaBe, a IITeTa EBHACHTHpPA IO JaTyMy IpHjaB/bUBammA .

O0aBe3e npemMa 3acTyIHUIIUMA €BUACHTUPAHE Cy Ha MMOCEOHOM aHATUTHYKOM PAauyyHY Yy OKBUDPY
obaBe3a mpema jgoOaBbauuMa My OpyTo OujaHcy cy HcKazaHe y u3Hocy on 294.23 KM (y
npeTxoaHom nepuoay 2.152,88 KM). IlpoBusmuja 3actynmHunmMa oOpadyHaBa c€ I10jeIMHAYHO
3a CBakOl' 3acTyITHMKAa Ha TMOCEOHO KpewpaHoM oOpasiy, ca mpumanajyhum obaBezama.
OO6pauyH ce BpIIH 3a:

1) A6pamosuh Panoje u3 bamanyke, JIMBI': 0504949100020, Ha ocHOBY YTOBOpa 0O
3acTynamy Ha MOCIOBHMa ocurypama Opoj: 470/08 ox 29.02.2008. roaune u
Pjemema Arenmmje 3a ocurypame Penmybnmuke Cpricke o ymmcy y perucrap
3aCTyMHHUKA y OCUTYypamy — MOAPErHCTap 3acTylHHKA y OCHUTypamy KOjU Cy
peructpoBanu y Penyonunm Cprickoj, 6poj: 05-397-5/07 ox 03.10.2007. ronuse,

2) Tomamesuh ['opgana u3 bamanyke, JIMBI': 0209966105026, Ha ocHOBY YroBOpa
0 3acTymnamy Ha MOCIIOBUMa ocurypama 6poj: 2608/07 ox 31.10.2007. rogune u
Pjemema Arenmuje 3a ocurypame PemyOmuke Cpricke 0 ymucy y perucrap
3aCTyITHUKA y OCHTypamy — MOJPETHCTap 3acTyIIHUKAa Yy OCUTYpamy KOJH CY
peructpoBanu y Penyonuim Cprickoj, 6poj: 05-397-8/07 ox 03.10.2007. rogusne,

4.2.4. Kpamkopouna pe3zepsucarba

Kpatkopouna pesepBucama uCKazaHa cy Yy bunancy crama Ha gan 31.12.2008.
rogMHe y ykynHoMm wuzHocy on 12.045.316 KM (y mperxomnom nepuoay (10.914.214 KM). .
VY bunancy crama OBE MO3MUIMjEe HCKa3aHE CY Kao:

» PesepBucama 3a NPEHOCHE NPEMHj€ HEKHUBOTHO OCUTYPAEL..........ccee.nn... 6.840.765 KM

» PesepBucama 3a  IITETE HEKUBOTHO OCHTYPAEBC.....ccveervreerrearreeaereasseennnnnns 4.561.773 KM
)41

» OcTajia KPaTKOPOUHA PE3CPBHCAIDA.....cveeerreereererrersreereessreesseesseesseessseenseens 642.778 KM

OO6pauyH npeHocHux npemuja Ha Aan 31.12.2008. ronuHe 1aT je y HaCTaBKYy:

(y KM)
Pen. Bpcra ocurypama OcTtBapena | Yuem. IIpenocna Yuem. IIpenoc.Tex.
opoj npeMmuja y % npeMuja y % npeMmja
1. | Hesrona 317.014 | 49,32% 156.360 | 34,03% 107.888
2. Kacxko ocurypame 844.509 | 50,98% 430.518 | 37,21% 314.278
3. | TpancnopTHa ocurypama 21.112 | 55,80% 11780 | 39,06% 8.246
4. | UmoB.ocurypama-noxap 86.555 | 55,80% 48.298 | 43,52% 37.672
5. | Ocrana UMOB.OCUTypamba 6.035 | 55,81% 3368 | 43,53% 2.627
6. | AyToOAroBOpPHOCT 11.641.509 | 53,18% 6.190.441 | 36,69% 4.271.404
7. YKYIIHO: 12.916.734 | 52,96% 6.840.765 | 36,71% 4.742.116
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JIpyImITBO je M3BPLIMIO 00OpadyH MPEHOCHUX MpeMHuja MOCTYnKoM "pro rata temporis", mWTO je y
ckiany ca wianoMm 16. Omiyke 0 TEXHMYKMM OCHOBaMa ocHurypamwa M [IpaBUITHUKOM O HayuHY
o0padyyHa U3HOCA MPEHOCHUX NPEMHU]a.

VYyeurhe npeHoCHE IpeMHUje OCUTypama y YKYITHO] IPEMUJHU OCUTypama U3HoCcH 52,96%.

Nmajyhu y Buny na ce oOpauyH MpeHOCHE MPEMHje BPIIUA HA padyHapy, Ha OCHOBY IPEOCTAIIOT
Opoja JaHa Tpajara OCUTYpama HaKOH JaHa OWJaHCHpama, IO MOjeJUHHUM IOJIMCaMa, MOXE ce
pehu 1a je TmpaBWIIHO M3BPIICHO Pa3rpPaHUUCHE OCTBAPEHE MPEMHUje Y MOCMATPaHO] MOCIOBHO]
TOJMHU.

JIpymTBO je M3BPIINIIO pe3epBHUCaa 3a IMTETE HEXKUBOTHO ocurypame (Buan: CTpykTypa OpyTo
pesepsu 3a mrete Obpaszam: PIII2) y ykynmHoMm u3Hocy on 4.561.773 KM. PesepBucame 3a mrere
10 TOAMHAMa J1aTa ¢y y cienehem nperieny:

Fomuna JIlukBuanpane PesepBucane YKynHa TeXHHYKa Yuemhe y %
mrere mrere npemMuja 100x(2+3):4
1 2 3 4 5
2008. 4.051.474,00 4.561.773,00 8.954.871,05 96,19
2007. 3.153.552,00 3.951.767,81 8.285.508,00 85,76
2006. 1.903.243,56 2.528.556,08 7.361.401,37 60,20
2005. 1.460.241,03 1.810.505,19 6.742.700,26 48,51
VY ToKy 00pauyHCKOT Meprojia HaCTaJIH Cy cienehn ocurypanu cirydajeBu:
Pen. Bpoj mrera
opoj omnmuc
AO | AK HE UM | TP | VYkynHo
1. PesepBucane mrere Ha gan 31.12.2007. 352 24 13 - - 389
2. ITpujaBpene mrete y 2008. ronnHu 1.397 279 76 3 2 1.757
3. YkynHo npujaBibeHe mrete (1 +2) 1.749 303 89 3 2 2.146
4. JlukBunupane mrere, ol TOra: 1.397 269 79 2 2 1.749
- TIO3UTUBHO PEIICHE .......c.eervveerennne. 1.299 263 72 1 1 1.636
RO (3] 11503 (S 98 6 7 1 1 113
5. PesepBucane mrere 31.12.2008. ronune: 352 34 10 1 - 397

V U3Bjemtajy akryapa HaBeIeHO je:'
On ykymao 397 pe3epBucanux mreta 60 mrera je y ciopy, a 337 cy peloBHE IITETE.

CremnmeH aXypHOCTH Yy pjellaBamy OJINTETHUX 3axTjeBa H3padyyHAT MPEKo yueniha YKYITHO
pjelleHNX IITeTa y YKYIHO NPHjaBJbeHnM mmTetama u3Hocu 81,50 % (1.749 : 2.146).

W3HOoC pe3epBUCAaHUX HACTAIMX U MPHjaBJbEHUX IITETa pedepBucanux mox 31.12.2008. ronune je
2.730.420 KM, mto momjespeHo ca OpojeM pe3epBHCaHUX IITETa J1aje MPOCjEeUHO pe3epBHUCAHY
mretry o 6.877,63 KM. ¥V nopehemy ca npocjedHo MO3UTHUBHO JIMKBUIUPAHUM IITETAMA Y TOKY

17 . . .
Ipunazoheno 3axmjesuma osoe Hssjewmaja.
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2008. romune koje uzHoce 2.316,45 KM (4.051.474 : 1.749), pesepBucane mreTe Cy CKOpo 3
myTta Behe o TMKBUIMpaHHX IITETA.

JlpymTBO BOIM TOCEOHY EBHACHIM]Y JUKBHIMPAHUX M PE3EPBHCAHMX INTETAa 10 BpCTaMa
OCUTYypama KojuMa ce 0aBH, XpPOHOJIOIIKH CE YIHCY]y CBE HACTaJIe IITETE KOje Cy MPHjaBJbEHE.

W3Hoc pe3epBucaH 3a HacTalle a HenpujaBJbeHe mrere o 1.655.177,38 KM, y ogHOCY Ha YKYITHO
pe3epBucaHe U JUKBUIUpPaHe mTeTe npeactasiba 23,29 % (1.655.177,38: 7.105.319,81), nok jey
OJTHOCY Ha TeXHHUKY npeMujy To yuemhe 11,26 % (1.655.177,38 : 8.285.508,00).

JIlpymTBO je Ha Kpajy MocMmaTpaHe TroJuHe HMano HeuciiaheHe o0aBe3e MO OCHOBY jeIHE
JIMKBUJIMPAHE IITETe Yy AYTO KacKy, y yKymHoMm u3Hocy on 271,00 KM. ¥V onHocy Ha yKymHO
JUKBUAMPAHE IITETe, XYPHOCT Yy UCIUIATH IuTeTa ( YKIJbYydyjyhM M MOYETHO CTame) Ha JaH
31.12.2008. ronune uznocu 99,99 % (4.051.203 : 4.051.474).

HpymitBo je carmacHo [lpasunmuxy o pesepeucanum wimemama W3BPIIWIO 0O0payyH
pe3epBUCaHMX IITeTa, 3a Hactaie, u 10 31.12.2008. roxuHe, mpujaBbeHE IITETE, HA OCHOBY
MojeIMHAYHE TIPOI[JeHE CBaKe ITETe, KOja je M3BPIICHAa Ha OCHOBY JIOKyMEHATa M3 IpeaMeTa
IITeTa ¥ OCTAJIUX 3a Ty CBPXY BaJbaHUX JOKyMeHara. CarflacHO MCTOM IpPaBUWIHUKY, J[pyImiTBo je
M3BPIIWIO pe3epBUcame HacTanux a no 31.12.2008. roguHe HENpHjaBJbEHHUX INTETa, KOje CYy
oOpadyyHaTe Tako IITO ce 30Mp A0 Taja JIMKBUIMPAHUX U PE3EPBHCAHUX MLITETAa TTOMHOXH Ca
M3padyyHaTHM KOE(HUIIMJEHTOM 3a pe3epBallije HAcTaduxX a HenpHujaBjbeHUX mTeta (wiaH 11.
[IpaBunnuka). Osnamhenn axTyap nOTBphyje yckinaheHocT monmaTaka y TOAMIIEBHM
pPauyHOBOJICTBEHMM U3BEIITajUMa Cca OCHUTypaBajyhuM KH-HTOBOJACTBEHUM CTaHIapauMa, |
MPAaBUIIHOCT 0OpauyHa pe3epBU TEXHUYKE MPEMH]eE.

4.2.5. Ynazamwe cpeocmasa 3a obezvelerve mexnuuke pesepee u yinazare cpeocmasa
2apanmnoz ponoa

JIpyIITBO je CAaunHUIIO TperJie/e:

» Oopazan YCI1: Ilpernen crama yiarama cpeicTaBa 3a o0e30eheme TeXHUUYKE pe3epBe
JpYyLITBA 3a ocurypame Ha aAaH 31.12.2008. rogune,

» Oopazan YC3: Tlperen crama yiarama cpeactaBa 1/3 rapantHor (oHIA APYINTBA 3a
ocurypame Ha nan 31.12.2008. rogune, ca npuiio3uma.

HaBenenu oOpasuu 1 mpuito3u cacTaBHU Cy A10 oBor M3BjemiTaja.

VYnarame cpeacraBa 3a obe30eheme TeXHHUKE pe3epBe U ylarame CpelcTaBa rapaHTHOr (GoHaa
oM cy mpeaMeT Makke OBIAmNEHOr akTyapa, U HallOMEHE Y BE3W C THM JIaTe Cy y OKBUPY
tauke 4.2.1. oBor U3Bjemiraja.

4.3. Humepnu oonocu (1)
(y KM

H Onunc nmosumnuje [ Texyha [ IIperxogna
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rOAMHA rOJAMHA
BUJIAHC CTAIBA
AKTHUBA
a) [ToTpa:kuBama 0 OCHOBY 3aKyIa M OCTAJIMX OHOCA:
- "HemkoBuh" 1.0.0., bujespnuna - 411
- "Ayrouenrap Henikosuh" 1.0.0., bujessuna - 8.565
36UP: 8.976
0) YJor y kanuTajy noBe3aHor NMpaBHOI JHMIA
- "Ayronenrap Hemkosuh" 1.0.0., bujespuna 600.000 600.000
36UP: 600.000 600.000
YKYIHO aKTuBa: 600.000 608.976
INACHUBA
0) O0aBe3e npeMa 100aB/baYuMa :
- "Ayrouenrap Hemxosuh" 1.0.0., bujessuna 621 -
- "Hemkosuh" 11.0.0., bujespnna 8.557 17.021
YKYIHO nmacuBa 9.178 17.021
IloTpa:xuBama/(o0aBe3e), HETO 9.178 591.955
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5. AHAJ/IM3A BUJIAHCA YCIIJEXA

Ykynau npuxomau octBapeHu y 2008. roguny uszHoce 13.731.522,00 KM miro je y ogHOCy Ha
OCTBApEHE U3 IPETXOJHOT Nieproaa Buile 3a §%.

YxynHo ocTtBapeHu pacxoau usHoce 8.847.148,00 KM mrTo y OgHOCY Ha OCTBapeme U3
MPETXOIHOT MEeproIa Ha MPUOIMIKHO UCTOM HUBOY (WHAEKC: 0,9936).

OctBapenu Heto nooutak m3Hocu 4.375.604,00 KM mTo y OoHOCY Ha OCTBapeHU JOOUTAK y
NPETXOAHOM MEPHOAY NpencTaBiba nmosehame 3a 6:mm3y 30 mponenara (naaexc: 1,2935). 65,90%.

VYuemthe BpcTa mpuxofa U TPOIIKOBA y YKYIIHUM HPUXOJMMA U pacxoguMa INPHKa3aHH Cy Y

cnenehoj Tabenu:

Oumc noamje Texyhn Iperxoauu
nepuos nepuos
MNOCJIOBHU INIPUXO/JU U PACXO/IH:
IIpuxoam o MpeMuje OCUTypama 12.533.965 11.113.634
Haknane mirere u3 ocurypama U CaoCUTrypama (4.765.323) (4.649.331)
3MmjeHe ocTannx TEXHUYKHX Pe3epPBH (261.847) 92.232
TpouikoBu nospara npemuje - (5.916)
TpoIlkoBH MocnoBama (2.595.759) (2.597.003)
OcTany TEeXHUYKH TPUXOIH 540.874 426.497
OcTany TeXHUYKH PacXOH (59.867) (4.363)
Ileaupano ocurypamme (489.977) (217.851)
TEXHHYKHU PE3YJITAT 4.902.066 4.157.899
HETEXHUWYKHU BUJIAHC:
DuHaHCH]CKH NPUXOIH 513.645 378.488
DUHAHCH]CKH pacXOn (76.883) (123.478)
AmMopTH3anyja HMHBECTUIIMOHUX HEKPETHHHA (139.890) (125.289)
JIoOUT Ha OCHOBY TIpOiaje CTaTHE MMOBUHE - 37.938
I'yOuTak Ha OCHOBY IIpO/iaje CTATHE UMOBHHE (29.196) (2.839)
267.676 164.820
PE3YJITAT TEJIOBHE AKTUBHOCTH 5.169.742 4.322.719
OcTany HeTEXHUUYKU IPUXOAU 21.551 42.225
OcTany HETEXHUYKU PACXOU (306.919) (562.393)
JIOBHTAK IIPHJE OIIOPE3HBAIbA 4.884.374 3.802.551
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Iope3 Ha nobuTak
HETO JIOBUTAK

(508.770)
4.375.604

(419.753)
3.382.798

5.1. Ilpuxoou

bunanc ycmjexa CTpykTyupaH je Tako Ja ce€ MOceOHO HCKa3yjy pe3yiTaTH OCTBApEHU I10
OCHOBY JKMBOTHOT M HEXHMBOTHOT OCHUTypama. JIpymTBO ce y NOCMaTpaHOM TEPHOIY
0aBMJIO caMO HEXHMBOTHUM OCUTypamuMmMa, Te he y ToM cMmucly Outn w
uHTEepnpeTanuja pesynrata. CTpykTypa mNpuxoga IO OCHOBaMa OCTBapuBama JaTa je y
nponucaHoj memu bumanca ycmjexa.

dakryprcaHa NpeMHja OCHTYpama W CAOCHTYpama ca paclopeioM Ha TEXHHUYKY MpPEeMUjy,
MIPEBEHTHUBY M PEKHUjy OCTBApEHA jé Y IMOCMAaTpPaHOM IEpHOAYy IO cieaehuM ocHoBaMma:

Pe/:[: Bpcra ocurypama ey cHa % Texma!{l( a % [Ipesen. % Pexuja
6poj npeMuja npeMuja
1 2 3 4 5 6 7 8 9
1. | AyTooAroBopHOCT 11.603.317,32 69 | 8.006.288,95 1| 116.033,17 30 3.480.995,20
2. | I'panuuHoO ocurypa. 38.192,00 69 26.352,48 1 381,92 30 11.457,60
3. | Ayro Hesroga 153.860,72 69 106.163,90 1 1.538,61 30 46.158,22
4. | O6aB.ocHT.TyTHHKA 11.235,43 69 7.752,45 1 112,35 30 3.370,63
5. | KonextuBHo ocury. 95.489,69 69 65.887,89 1 954,90 30 28.646,91
6. | Kacko ocurypame 844.508,82 73 616.491,44 2 16.890,18 25 211.127,21
7. | ImoBUHCKO ocHrypa. 86.554,93 78 67.512,85 2 1.731,10 20 17.310,99
8. | IloxxapHa ocurypama 6.034,84 78 4.707,18 2 120,70 20 1.206,97
9 | IlytHO 31paBCTBEHO 56.121,17 69 38.723,61 1 561,21 30 16.836,35
10 | TTopoauyHo ocurypa. 307,20 69 211,97 1 3,07 30 92,16
11 | Tparcnopr 21.111,94 70 14.778,36 0 0,00 30 6.333,58
YKVYITHO: 12.916.734,06 | 69,33 8.954.871,05 | 1,07 | 138.327,21 29,60 3.823.535,80

[Tpuxoau ocTBapeHH 1O OCHOBY NMPEMHjE OCUTYpama U CAaOCUTypama y TeKyheMm U y mpeTxoaHoM
NIEPUOAY UCKA3aHU Cy Y HAPEIHOM IIPETIICaY:

Texyha IIperxoana Hunexe

OCHOB OCTBAPHUHBAHA IIPUHXO0/1A roauHa rognHa
dakTypucaHa mpeMuja OCUIyparba U CAa0CHTIyparba 12.916.734 11.964.268 1.0796
[TpoMjeHe mpeHOCHE MpeMHje (382.769) (850.634) 0.4500
YKYIIHO 12.533.965 11.113.634 1.1278

[Tpuxoau ox mpemMuje ocUrypama U CAOCUTYpama Yy YKYITHO OCTBAPEHUM MPUXOJUMA yYECTBY]Y
ca 91,28% y TexyheM, ongHocHo 87,46% y MpeTXOAHOM MEPUOY.

AHanm3a nMpuxo/a Mo OCHOBaMa OCTBapHBama JiaTa je y ToceOHOM Jjeny OBOT U3BjeITaja.

OcTaym TeXHUYKH npuxoan OCTBApCHU Cy 11O CHeI[ehI/IM OCHOBaMa:
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Texyha IIperxoana Hnexe
BPCTA IPUXO0OTA roguHa roanHa
[Tpuxoau ox perpeca HEKUBOTHUX OCUTYpamba 119.211 47.404 2.5148
[Tpuxomm o1 3aKyITHUHA 246.127 210.437 1.1696,
Hannahena oTnncana norpaxuBama - 10.351 ool
ITpuxoau ox 3eneHe KapTe 163.515 153.155 1.0677
[Mpuxomm ox moBpata PoHa njednje 3amTuTe 10.800 - HoAkEK
OcTany NOCIOBHU NPUXOIU 1.221 5.150 0.2371
YKYIHO: 540.874 426.497 1.2682

HaBenenu ocranu TeXHWYKH MPUXOAM MPHU3HAJy C€ HAa OCHOBY OJroBapajyhe JOoKyMeHTauuje U
PadyyHOBOJICTBEHO 00yXBaTajy Ha OATrOBapajyhuM aHAIMTUYKUM padyHHMa TJIaBHE KEHHUTE IIpemMa

OCHOBaMa HaCTaHKa.

@®uHaHCH]CKH TPUXOIU OCTBAPEHH Cy MO cienehum ocHoBaMma:

Texyha IIperxoana Hnekc
BPCTA IPUXOTA roMHAa roAMHAa
[Mpuxoam o kKamara 395.364 366.317 1.0793
[To3uTHBHE KypCHE pa3iIHKe 118.281 12.171 9.7183
YKYIIHO: 513.645 378.488 1.3571
[enupano ocurypame:
Texyha Iperxoana Hnexc
OolnHHuHcC ITIPOMJEHE roauHa roMHA
Pacxo/i1 10 OCHOBY peocurypama (586.771) (566.111) 1.0365
[Mpuxomm ox yuentha y HaKHaIX IITETA 96.794 304.415 0.3180)
[TpoBu3Mja 13 yroBopa 0 peOCHTypamy - 43.845 HAAAA
YKYIIHO: (489.977) (217.851) 2.2492

5.2. Pacxoou

Pacxomn ce y JlpymrTBy eBHUIACHTHpPAjy Ha oaroapajyhum padyHHMa IO OCHOBaMa HAcTaHKa, a
y bumancy ycmjexa ce kmacudukyjy mnpema mpomucanoj OumaHcHoj memu. Kako ce y
u3BjeIITajHOM Tepuony JpymTBo OaBWIO caMO HEXHBOTHHM OCHUTypamuMa, TO C€ U YKYIHO
WCKa3aHU PAcXOAW OJHOCE Ha HaBEJCHE BHJOBE OCHTYpama .

[TocnoBHM pacxomu 0e3 peocurypama HCKa3aHH Cy 10 OCHOBaMa HACTaHKa y HapeIHOM
nperieny:
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Texyha IIperxoana Hnexc
BPCTA PACXO0/dA roguHa roanHa
HakHaza mreTa U3 ocurypama 1 CaoCUrypama 4.765.323 4.649.331 1.0250
M3MjeHe ocTalTnX TEXHUYKIX PE3EPBH 261.847 (62.232) okl
TpoumkoBH 1oBpara npemuja - 5916 ool
TpolKoBY MOCIOBaka 2.595.759 2.597.003 0.9996
OcTtany TEXHHYKH PACXOTU 59.867 4.363 13.7216
YKYIIHO: 7.682.796 7.164.381 1.0724
[Iperien OrtaHCHOT MCKA3WBaka HAKHAJIC IITETA U3 OCHTypamba U CA0CUTYPamba:

HakHa/le ITETa U3 OCUTYPalba H CAOCHTYpPaha 4.765.323 4.649.331 1.0250
- .HI/IKBI/IZ[I/IpaHe IITETEC U3 OCUT'ypalha U CaoCurypama 4.065.809 3.153.552 1.2893

+/- IIpomjene y pesepBama 3a HenciuaheHe mrere 610.006 1.423.212 0.4287

- Bpyro pacxoau 3a ucmiate mrera 89.508 72.567 12335

W3mjeHe ocTalnx TEXHUYKUX pe3epBU y TeKyheM M y MPEeTXOAHOM NEepUuoay MpUKa3aHe Cy y

HapeaHOM Iperieny:

Texyha IIperxoana Hnexe
BPCTA PACXO0/dA roguHa roanHa
PACXO/M: (286.541) (267.580) 1.0709,
BamTuTHH QOHT (130.229) (125.594) 1.0369
[MpeBeHTHBE (138.327) (126.423) 1.0942
BarporacHu nompuHOC (5.278) (4.899) 1.0774
[IpoTuBrpagHa 3amTuTa (12.707) (10.664) 1.1916
MPUXOOAMN: 24.694 359.812 0.0687
Ykunama pe3epBrcama 32 MaCOBHE U KaTaCTpoQalIHe IITeTe - 294.456 HAAAA
Ykuame IpeHocHe IpeMuje 3a HaKHay 3eJIeHE KapTe - 65.356 oAk
Cmameme pe3epBairja 3a OTIPEMHUHE paJHAKA 24.694 - okl
YKYIIHO: (261.847 92.232 el

TpomkoBu mocnoBama y TekyheM M y HpPEeTXOAHOM IEpPHOAY IpHKa3aHe Cy y HapeIHOM

nperieny:
Texyha IIperxoana Hnekc
BPCTA TPOIHIKOBA roMHAa roAMHAa

TpoImKOBM MPOBH3Hja 3aCTYIHAIIIMA 44.838 210.265 0.2133
TpomkoBu MaTepHjaa, ropuBa U CHEpruje 399.353 521.376 0.7660
TponTkoBHM pekame 56.890 129.511 0.4393
TpoIKOBH NpeMuja OCUTyparmba 7.984 6.226 1.2824
TpouIKOBH perpe3eHTauje 22.531 18.057 1.2478
TponTkoBY HaKHAIA 66.762 45.645 1.4627
TpOITKOBY TIATHOT MPOMETA 18.055 27.997 0.6449
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TpomkoBu HakHaaa npema A3OPC 94.662 88.607 1.0684
TpoIKoBH peBH3Hje 17.784 19.656 0.9048
Haknrane bupoy 3enene kapre buX 51.413 53.559 0.9600)
BpyTo 3apanie u OpyTO HaKHAJE 3apaja 1.019.646 819.375 1.2445
Hakrane vhanosuma YmpasHor u HagzopHor onbopa 2.090 2.180 0.9588
Ocraya TuYHa IPAUMaba 16.152 2.523 6.4019
|AMopTH3anyja 395.425 363.741 1.0871
Ocrasne yciyre 382.174 288.285 1.3257
YKYITIHO: 2.595.759 2.597.003 0.9996

CTpyKkTypa TpOIIKOBa IOCIOBamka je€ OcTaja MNPHOMMKHO HcTa y TekyheM y OJHOCY Ha
MPETXOIHU TIEPHO/I, T/Ij€ j¢ Haj3HaYajHHUja MO3MIMja TPOUTKOBH OpyTO 3apaja M OpyToO HakKHaaa

3apaja.

HaBenenu TpoIkoBu Mpu3HAjy ce HA OCHOBY OJAroBapajyhe JOKyMEHTAIHje U paquyHOBOJICTBEHO
oOyxBaTajy Ha OAroBapajyhMM aHaJIWUTHYKUM padyHHMa TJaBHE KIbWUTE IIpeMa OCHOBaMa

HaCTaHKa.

CTpykTypa OCTaJMX TEXHHMUKHUX pacxoja y TeKyheM M y NpeTXOAHOM INepHoAy Jara je y

HapeIHOM TabelapHOM IperJIeay:

Texyha IIperxoana Hnexe
BPCTA PACXO0[JA4 roMHAa roAMHAa
McrpaBKka BpHjeTHOCTH MTOTPAKUBAHa 57.103 1.077 53.0205
JlupexTaH oTnuc NoTpakuBama 2.764 3.286 0.8412
YKYIIHO: 59.867 4.363 13.7216
DUHAHCH]CKU PACcXOJH OCTBAPEHHU Cy 1O cieaehum ocHOBama:
Texyha IIperxoana Hnexe
BPCTA PACXO0/dA roguHa roanHa
Pacxoau kamara - 4.615 Hokdk ok
HeratnBHe KypcHE pa3nnke 76.883 118.863 0.6469
YKYIIHO: 76.883 123.478 0.6227,
OcTany HETEXHUYIKH PACXOU OCTBAPEHH CY M0 cliefiehuM ocHOBaMma:
Texyha IIperxoana Hnexe
BPCTA PACXO0OJdA4 FOAMHA rofiuHa
["yOwnIi Mo OCHOBY BpPEeIHOBama aKIIMja PACIOI0KHUBHX 32
nponajy 260.673 523.768 0.4977
Ocranm pacxoau 46.246 38.625 1.1973
YKYIIHO: 306.919 562.393 0.5458,
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CrtpykTypa ocTBapeHOTr (PMHAHCH]CKOT pe3yiTaTa:

Pen. BPCTA ITPUXOJA Texyha IIperxonna Mnnexe
0poj N PACXOJA roaAMHA TOAMHA
3(1-2) 1.IIpuxoou 00 npemuje ocuzypara u caocuz. 12.533.965 11.113.634 1.13
1 dakrypucana npemuja 12.916.734 11.964.268 1.08
2 [IpeHocHa npemuja -382.769 - 850.634 0.45
(4+5+6-7) | 2.Haxnade wimema u3 ocuzyparmwa u peocue. 4.765.323 4.649.331 1.02
4 JluxBuAMpaHe WTETE 4.065.809 3.153.552 1.29
5 [TpomjeHe y pesepBama 3a 1ITETE 610.006 1.423.212 0.42
6 WHMpeKTHN TPOIIKOBH JIMKBUAAIM]E IITETa 89.508 72.567 1.23
7 OcrTane TeXHUUKE pe3epBe 261.847 -92.232
8 TpomkoBu nocnoBama 2.595.759 2.597.003 0.99
9 3.0cTanu TeX.MpUXoau 540.874 426.497 1.27
4.0Ocranu Tex.pacxoau 59.867 10.279 5.82
ITocnoBHU mpuxo0. 0€3 peoc. 13.074.839 11.540.131 1.13
ITocnoBHu pacxonau 6e3 peoc. 7.682.796 7.164.381 1.76
bPYTO TEXHHUYKH PE3. 5.392.043 4.375.750 1.23
10 5.Ilenupano peocurypame 489.977 - 217.851 oAk
TEXHHYKH PE3YJITAT 4.902.066 4.157.899 1.18
HETEXHHYKH BHIAHC
11 duHaHCH]CKH NPUXOIH 535.196 458.651 1.17
12 duHaHCH]CKH pacX0H 552.888 813.999 0.67
BPYTO JIOBUT 4.884.374 3.802.551 1.29
IIOPE3 HA IOBUT 508.770 419.753 1.21
HETO PE3YJITAT 4.375.604 3.382.798 1.29

/Jlesusnu Kypceeu:

3Bannunu kKypc Konseptubmine mapke (KM) 3a Tekyhu u npeTxoHu nepuo1 Ouim cy:

31. nenemodap 31. nenemodap

BATYTA 2008. rognue 2007. roguue
EYPO 1.9558 1.9558
IAMEPHYKH 10J1ap 1.3873 1.3312
[IBajuapcku ¢panak 1.3071 1.1779

5.3. 3acmyname y ocuzyparmwy u oopauyname nposusuja

5.3.1. 3acmynamwe y nocnosuma ocuzyparea

3a 3acTyname Yy TIOCIIOBUMA OCUTypama ayTOOJATOBOPHOCTM y HWME U 3a payyH
HpymTBa, J[lpymrBo 3akibyuyje Veosop o 3acmynary. OBuM yrosopom JlpymTBo
MOBjepaBa a 3acTyMHUK IPUXBAaTa IMOCIOBE OCHUTypama y WUME W 3a padyH JlpymTBa u
TO: TOKpeTame, IMpeajarambe W H3BpIIABAKE MNPUIPEMHUX pajoBa [0 3aK/byuHBame H
3aKJbyYMBAaKE  YroBOpa O  OCHUTypamy. 3a  u3BpUIEHE  IIOCIOBE  OCHIypama
ayTOOATOBOpHOCTH JIpyIITBO 3acTymHHKY oOpadyHaBa W wuciiahyje MpOBH3Ujy YrOBOPEHY
y TpOIEHTY oJi HarlaheHe mnpeMuje ocurypama.
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3acTynmHUIM ca KojuMma J[pylmITBO 3akibydyje YroBOpE YIHCAHU Cy y PETUCTap 3acTyIHHKA Y
OCUTYpamy — TOAPErucTap 3acTyIHUKA Y OCUTYpamy KOjU Cy peructpoBanu y PemyOmnuim
Cprickoj ko AreHigje 3a ocurypame Pemy6muke Cpricke.

5.3.2. Oopauyn nposusuje

[IpoBusmja 3acTymHUIMMA OOpadyyHaBa Ce€ IIOjeMHAYHO 3a CBaKOl 3acTylHUKAa Ha
nmoceOHO KpewpaHoOM o00pasiy 3a oapeheHH Mepuol KOju CaJpKU OCHOBHE €JIEMEHTE 3a
oOpauyH mpoBu3uje. OOpauyHaTta TpOBU3HMja ca MpUIanajyhum naxOMHaMa aHAIUTHYKH Ce
o0yxBaTa Ha oAroBapajyhum pauyHruMa riaBHE KIUTE.

5.3.3. Oopazay ,II0"

HpymtBo je Ha gan 31.12.2008. ronuHe Ha obpasny ,,[10* — IIpernen nmocpeaHuka y ocurypamy
uckazaio ciezaehe crame:

Iocpenuunu y Perucrapcku O6pauynara | OOpauyHaTa
Penun OCUTYpamy 6poj Koz Cjenunmre / IpeMHja 1o | IpoBU3Hja MO
6poj (npaBHa n QuznuKa AreHnyje 3a NpeOUBANUINTE | NOCPEAHHUKY | HOCPEIHHKY
JUna) ocurypamwe PC y KM y KM
1 2 3 4 5 6
l. TomameBuh ['opnana | I113-1-008/07 | b. JIyka 366.428 36.642
Aspamosuh Panoje [13-1-005/07 | b. JIyka 1.207 121

5.4. Humepnu oonocu (2)

Onme mosmmuje Tekyha IIperxoana
roJAHHA TOJAMHA
BUJIAHC YCIIJEXA
MMPUXOIHN
- "HemkoBuh" 1.0.0., bujessuna
[0 OCHOBY 3aKyma 182.052 204.400
10 OCHOBY IIpeMUje 21.090 -
3BUP: 203.142 204.400
- "Ayrounentap Hemkosuh' 1.0.0., Bujessuna
10 OCHOBY 3aKyIa 20.513 16.000
10 OCHOBY MIPEMH]E€ OCUTyparba 11.494 -
3B6UP: 32.007 16.000
YKYIHO NPUXOJU: 235.149 220.400
PACXON
- "HemxoBuh' 1.0.0., bujesbnna
[0 OCHOBY TPOILIKOBA TOPHUBA 151.873 250.581
10 OCHOBY TPOIITKOBa MaTepujaja 828 983
110 OCHOBY 3aKyIIHUHA! 2.400 -
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[0 OCHOBY TPOILKOBA PEeNpe3eHTAalIN]e 7.788 2.493
3BUP: 162.889 254.057
- «HemxoBuh 0poxep» a.n., bujessuna
110 OCHOBY OpOKEpCKE MPOBU3H]E 321 -
3BUP: 321 -
- "Ayrouentap Hemkosuh' 1.0.0., Bujessuna
10 OCHOBY aMOpTH3aIlje KYIIJbEHUX BO3UJIA 25.105 906
[0 OCHOBY TPOIIKOBA MaTepujaa - ONpaBKe OCH.CpEACTaBa 12.554 9.895
36UP: 37.659 10.801
YkynHo pacxoamn 200.869 264,858
Ipuxoau/(Pacxoau), HeTo 34.280 (44.458)
3.5. Ilokazamenu epukacnocmu nociosara
A) IlokazaTesb BEIMUMHE ONPEMJHEHOCTH
Pezm-n Bpcra noka3zare/ba H3Hoc
opoj
1. YKynHa UMOBHHA 26.155.986
2. Kanuran 13.379.849
3. CreneH OTIHCHOCTH ONpeMe 57,89%
4. YKynaH npuxoj 13.731.522
5. YKynaH pacxon 8.847.148
6. JloOuT HaKOH OMOpE3MBambHA 4.375.604
7. bpoj 3amocienunx 81
b) [TokazaTess huHAHCH]CKE CTAOMITHOCTH
Pezm.n Bpcra noka3arteba Iloka3aTesnb
opoj
1 Koedunujent Kanuran 13.379.849 73.94
' (dbuHAH. CUTYPHOCTH CrajlHa UMOBHMHA 16.948.629 ’
Obagese 570.797
2 Crenient sanyeHoCTH Jobut u amopTH3anuja 4.771.029 11,96
3 Crenen Kanuran 13.379.849 5115
' cMo(UHAHCHpaBka YKynHa UIMOBHHA 26.155.986 ’
4. Koedumujent Kanwrain, nyr.uzBopu 13.539.873 79,78
¢uaH. cTabMIHOCTH CranHa cpecT.u 3aimxe 16.971.619 ’
5 VYuemnthe cran. cpencraBa | CtanHa cpecTtBa 16.971.619 64.89
' y ykynHuMm cpeactsuma | ITocioBHa cpecTBa 26.155.986 ’
6. VYuenthe o6pt. cpencraBa | O6pTHA cpecTBa 9.207.357 35.20
y ykynHuMm cpecacrsuma | ITocioBHa cpec 26.155.986 ’
1) [Toka3zaTesbu JIMKBUTHOCTH:
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Pezm.n Bpcra noka3artesba Iloka3aTesn
opoj
1. Koedunumjent tpenyrae | Bpuj.manupu + HoBail 329.194 5767
JIUKB. Kpartkopoune o6aBese 570.797 ’
2. Koedumujent texyhe OOpTHa cpencTBa — 3aauxe 9.184.367 16.09
JUKBUI. KpaTkopoune obaBese 570.797 ’
3. Koedumujent Texyhe OO6pTtHa cpecTBa 9.207.357 16.13
JIMKBUI. Kpatkopoune obaBese 570.797 ’
J1) Tloka3aresbu MOCIOBHE YCITj€ITHOCTH:
Pe;m.n Bpcra noka3are/ba Iloka3aresn
opoj
1. fgf;;gzsz‘; ipeva JIo6UT HAKOH OTIOpE3 4.375.604 6.7
[TocnoBHa cpecTBa 26.155.986 ’
NOCJIOBHUM CPECTBUMA
2. fgf;gg;:ﬁ;‘; mpeva Heto 1060t 4.375.604 70
Kanuran 13.379.849 ’
KaIruTary
3. VYyemrhe nobutu y Hero nobur 4.375.604 31.86
YKYITHOM NPHUXOY YKynaH npuxop 13.731.522 ’

VY mpeTxoaHOM Mperiefy JaTH Cy MOJay O NoKa3aTreJbuMa MocjaoBama 0e3 yIopeIHOT pruKas3a
y OJIHOCY Ha MPETXOAHU MEPUOJ M y OJHOCY Ha IUIAHUpPAHE BEJIMUYMHE. Y HABEJCHOM Iperjieny
Cy KOpHWINTCHE OWJIaHCHE IIeMe Koje Cy 4YuHWIe (UHAHCHJCKE W3BJCINTAje CACcTaBHEHE 3a
MIOCMaTpaH! TMEpHUoJ, IITO je MOTPeOHO MMAaTH y BUAY KOJ HHTEepIpeTaluje A00HMjeHuX
MoKa3aTema y UjeTy KOjU ce OJJHOCH Ha Kiacu(HUKAIM]y M0jeIUHUX OMITAaHCHUX TTO3UIIH]a.
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6. BUJIAHC TOKOBA T'OTOBHUHE

Y bunancy TokoBa rotosune y nepuoay oa 01.01. go 31.12.2008. ronuHe Koju je cacTaBHU U0

(hMHAaHCH]CKUX U3BjemTaja, J[pymTBo je ucka3aao TOKOBE TOTOBHUHE IO cienehuM ocHoBama:

» ToOKOBM TOTOBHHE M3 IMOCIOBHUX AKTUBHOCTH
» TOKOBH rOTOBHHE U3 AKTUBHOCTH MHBECTHPAmba
» ToxoBH roTOBHHE M3 aKTUBHOCTH (PMHAHCHPAHbHa

Crame TOTOBHHE MCKa3aHO y OMIIaHCY TOKOBA TOTOBUHE 32 00a IMeprojia OJroBapa cramy
TOTOBMHE MCKa3aHOM Ha O/roBapajyhum mosuigjama Owmianca cramwa [[pymTsa.
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JIpyIITBO je Y OKBHPY PEIOBHOT M3BjelITaBamka AreHIMjU 3a ocurypame Pemybnuke Cpricke Ha
nan 31.12.2008. roguae nocTaBuio cieaehe u3Bjemraje:

Pennn . . O3naka Bpoj
. Ha3zuB usBjemraja . -
opoj U3BjeliTaja | mpuJora

1. OcTBapeHa perpecHa NoTpaKUBamka PII 1.

2. IIpemuja ocurypama 11 2.

3. Ocurypame 0] OArOBOPHOCTH 32 MOTOPHA BO3MJIa — IIpeMUja I1-AO 3.

4, Pesepge 3a mtete PIII 4,

5. CtpykTypa OpyTO pe3epBH 3a IITETE PIII2 5.

6. Oo6paljere mrere y Tekyhem 00pauyHCKOM IIEPHOAY 12 6.

7. PesepBe 3a mreTe U3 NpeTXoHE TOANHE, IPUjaBJbCHE IITETE Y 7.
tekyhem oOpauyHCKOM nieproay 1 oOpaljeHe mrere
HeucruiaheHe 10 Kpaja 00padyHCKOr eproa 111

8. Ocurypame 011 OITOBOPHOCTH 32 MOTOPHA BO3MJIA — IITETE II-AO 8.

9. W3BjemTaj 0 MapriuHU COMBEHTHOCTH 32 IIOCJIOBE HETIOCPEAHUX 9.
HEXUBOTHHUX ocuTypama Ha 1ad 31.12.2008. roqune MC-1

10. IIpernen mocpeHUKA y OCUTYpaby 1o 10.

11. W3BjemTaj ApymTBa 3a OCUTypame 0 KauTaly U TapaHTHOM 11.
(oHy 3a TOCTIOBE HEKUBOTHUX OCHTYPama ca CTalkbeM Ha JaH
31.12.2008. roguue K

12. [Iperyen mraMnanux U Mpey3eTHX MOJIMCa CTPOTe EBUICHIIN] € 12.
00aBe3HNX OCUTypama Off OTOBOPHOCTH [ICE

13. [Ipernen crama ykarama cpeacTapa 3a 00e30eheme TeXHUIKE 13.
pe3epBe IpyluTBa 3a ocurypame Ha nan 31.12.2008. rogune YCl1

14. [Ipernex crama ynarama cpeacrasa 1/3 rapanTHor ¢poHaa 14.
JIpyITBa 32 ocurypame Ha nad 31.12.2008. roqune YC3

CBu HaBe/IeHH M3BjEIITajH NOTIHCAHH CY U OBjEPEHH O] CTpaHe OATOBOPHUX JHna y JpymTBy, ¢
THUM J1a Cy U3BjeILTajH 3a KOje je HEOIIXOAHO OBjepaBame O] CTpaHe oBiaIheHor akryapa —
OBjE€pPEHU Ha 3aXTj€BaHU HAYHWH.
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DUHAHCH]CKU W3BEIITAJH KOJU Cy OWJIM MPEIMET PEeBU3HjE€ CACTaBJLEHU CY y3 MPEANOCTAaBKY J1a
he JlpymTBo HACTaBUTH TOCIOBAaTH BPEMEHCKH (pa3yMHO) HeorpaHHuYeHo. JlpymTBo je y
MPETXOTHOM TEPUOY TPATHIIO Tpoliece TpaHchopMallyje 0] OCHUBama J0 JaHac Kaja Mmociyje
Kao aKIMOHAPCKO JPYIITBO y CKJIAJy ca BakehuM mponucuma KOju PEryiIHily MpoOIeMaTHKY
OCHUBama U QyHKIIMOHHUCAhA TPrOBAYKUX JIPYILITABA, TOCEOHO JAPYIITABA 32 OCUTYPAE.

JIpymTBO je Yy IPETXOIHUM TEPHOIMMa MOCIOBaka HCKA3allo MO3UTHBAH (DMHAHCH]CKU PE3yJITarT,
a TpU TOME y CTPYKTYpH KaluTajia HUje UMAIO HCKa3aHUX T'yOWTaka MPETXOAHHX TOIMHA.
PeBusnjom je koHCTaTOBAaHO Aa (PMHAHCH]CKU M3BEIITAjU J1a]y TIPABY CIHUKY CTamba (PMHAHCH]CKOT
nonokaja Jlpymrsa.

3a0KpyKEHOCT U YXOAAHOCT M3BOlea OCHOBHE AeNaTHOCTU JlpymTBa, TE€ caMa HheHa MpUpoza
KOja MMa KapakTep jaBOT, INTO TMPEACTaB/ba 3HAYajHE EKCTEpHE YyTHUIlaje, Jaje peaTHOCT
MPEIOCTaBIH O criocoOHOCTH [IpyIiTBa J]a HACTABH MOCIOBATH BPEMEHCKH HEOTPAHHYCHO.

[TnanoBu koje je Ympasa [IpymTBa mpeiactaBuia y HOCTYIKY peBH3Hje, Takohe, ykasyjy Ha
HCTIPaBHOCT OBE NPEIIOCTABKE.

Hpymreo je 3a mepuox ox 01.01.2007. go 31.12.2009. roguue nomujeno Iliam nocnosarba
Jpywmea xojum cy neUHUCAHU:

OCHOBHE IIOCIIOBHE ITOJIUTHKE,

Bpcra ocurypama 3a koje ce u3aaje 103Boa,

IIporpam peocurypama,

W3HoC ouekrnBaHe MapruHe COJIBEHTHOCTH,

IInan nukBuaHOCTH JpyIuTBa,

EnaGopat 0 ouekuBaHUM pe3ylTaTUMa MOCIOBakha Ca MUIIJbEHEM OBJIAITNEHOT aKTyapa.
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